EGP FUND NO.1 PTY LTD
ABN 54 149 046 051

INDEPENDENT AUDIT REPORT
TO THE MEMBER OF
EGP FUND NO.1 PTY L.TD

We have audited the accompanying financial report, being a special purpose financial report, of
Egp Fund No.1 Pty Ltd (the company) which comprises the statement of financial position as at
30 June 2012 and the income statement and statement of changes in equity for the year ended
on that date, a summary of significant accounting policies and other explanatory notes and the
director's declaration.

Director's Responsibility for the Financial Report

The director of the company is responsible for the preparation and fair presentation of the
financial report and has determined that the accounting policies described in Note 1 to the
financial statements, which form part of the financial report, are appropriate to meet the financial
reporting requirements of the company's constitution and are appropriate to meet the needs of the
member. The dirgctor's responsibility alse includes designing, implementing and maintaining
internal control relevant to the preparation and fair presentation of the financial report that is free
from material misstatement, whether due to fraud or error; sefecting and applying appropriate
accounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditor's Responsibility

Qur responsibility is to express an opinion on the financial report based on our audit. No opinion is
expressed as to whether the accounting policies used, as described in Note 1, are appropriate to
meet the needs of the member. We conducted our audit in accordance with Australian Auditing
Standards. These Auditing Standards require that we comply with relevant ethical requirements
relating to audit engagements and plan and perform the audit to obtain reasonable assurance
whether the financial report is free from material misstatement.

Our audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial report. The procedures selected depend on the auditor's judgment,
including the assessment of the risks or material misstatement of the financial report, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the entity's preparation and fair presentation of the financial report in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates
made by the directors, as well as evaluating the overall presentation of the financial report.

The financial report has been prepared for distribution to the member for the purpese of fulfiling
the director's financial reporting under the company's constitution. We disclaim any assumption of
responsibility for any reliance on this report or on the financial report to which it relates to any
person other than the member, or for any purpose other than that for which it was prepared.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for cur audit opinion.
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INDEPENDENT AUDIT REPORT
TO THE MEMBER OF
EGP FUND NO.1 PTY LTD

Independence

in conducting our audit, we complied with the independence requirements of Austraiian
professional ethical pronouncements.

Auditor's Opinicn

In our opinicn, the financial report presents fairly, in all material respects the financial position of
Egp Fund No.1 Pty Ltd as at 30 June 2012 and of its financial performance for the year then
ended in accordance with the accounting policies described in Note 1 to the financial statements.

True Elite Business Services Pty Ltd
Certified Practising Accountant

503/167 Queen Street
MELBOURNE, VIC, 3008

Director’:ZShthan
Melbourpe

6 August 2012
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EGP FUND NO.1 PTY LTD
ABN 54 149 046 051

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2012

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The director has prepared the financial statements on the basis that the company is & non-
reporting entity because there are no users dependent on general purpose financial statements.
The financial statements are therefore special purpose financial statements that have been
prepared in order to meet the needs of the member.

The financial statemenis have beenAprepared in accordance with the significant accounting
policies disclosed below, which the director has determined are appropriate to meet the needs
of the member. Such accounting policies are consistent with the previous peried unless stated
ctherwise.

The financial statements have been prepared on an accruals basis and are based on historical
costs unless otherwise stated in the notes. The accounting policies that have been adopted in
the preparation of the financial statements are as follows:

{a) Income Tax
The income tax expense (revenue) for the year comprises current income tax expense
(income). The company does not apply deferred tax.

Current income tax expense charged to the profit or loss is the tax payable on taxable
income calculated using applicable inceme tax rates enacted, or substantially enacted, as at
reporting date. Current tax liabilities (assets) are therefore measured at the amounts
expected to be paid to {recovered from) the relevant taxation authority.

(b) Goods and Services Tax {GST)
Revenues, expenses and assets are recognised net of the amount of GST, except where
the amount of GST incurred is not recoverable from the Tax Office. In these circumstances
the GST is recognised as part of the cost of acquisition of the asset or as part of an item of
the expense. Receivables and payables in the statement of financial position are shown
inclusive of GST.

Cash flows are presented in the cash flow statement on a gross basis, except for the GST
compenent of investing and financing activities, which are disciosed as operating cash
flows.

These notes should be read in conjunction with the attached compitation report.
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