EGP Aggressive Fund - October 2025
The Aggressive Strategy is a quantitative global long/short product applying the tenets of the EGP Long/Short Global Fund with greater aggression. Key objective
is maximising total return with tolerable volatility/drawdown. The strategy has historically averaged net exposure of ~50% (~95% long/~45% short) but can
theoretically stretch to 320% long and 100% short. This “overexposure” may be tempered by long or short exposure to an Index ETF targeting “overnight”
exposures within the 0-100% net long target range. For example, if the strategy closed trading 30% net short, an ETF long exposure may be initiated in the
aftermarket to the index with the greatest short exposure. Likewise, trading closed 130% net long, a ¥~30% index ETF short may be initiated.

THE AGGRESSIVE FUND

2025 Results Table

January February March April May June July August September October November December
EGPAF 2025 5.44% 3.74% (0.78%) 2.87% (0.09%) 0.92% 1.19% 7.57% 10.66% 1.75%
MSCI ETF - VGS — 2025 3.14% (2.30%) (4.86%) (1.08%) 6.08% 2.47% 3.88% 0.75% 1.43% 3.68% 13.46%
12% Annualised 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 0.95% 9.90%
Performance Summary Market Commentary
Key performance metrics and charts. YTD Results: Long book 48.63%| Short book (10.63%)
Fund Features Portfolio Analytics YTD Exposure: Long = 87.0%| Short = 47.0%| Net = 40.0%
0-12% (0%) Metric Fund  VGS . .
Performance fee 12-18% (20%) AUM $8.9m | US$43.5B Portfolio Information
18%+ (30%) Volatility 32.5% 14.8% Benchmark Performance Correlation: (14%)
Management fee 0.05% per month Sharpe Ratio 1.70 1.07 Benchmark Drawdown Correlation: 43%
Applicati . . .
ppiications or Monthly Sortino Ratio 2.65 1.79 YTD Portfolio Turnover: 107x
redemptions
L
Distribution At least annually argest (0.78%) (8.05%) Results Graph
Drawdown
Minimum initial $50,000 (Wholesale The Aggressive Fund Performance of S1m
. 1-year return N/A N/A $1,420,000
investment Only) R
True Elite Busi Cumulative o
Accounting rue Elite Business 38.0% 13.5% s1000m
Services Pty Ltd Return $1,240,000
Administration & . . Since Inception
; Registry Direct . 47.2% 16.4% 000
Registry Annualised .S S —
Custodian/PB Interactive Brokers | Unit Price (Mid) $1.3725 $155.42 Sl .
Contact Information Bp

$940,000
Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Now-25 Dec-25 lan-26

Co-Chief Investment Officers:
Tony Hansen — 0418 278 298 or tony@egpcapital.com.au

———EGPAF  — - =12% Annualised

VGS.AX

Gavin Skinstad — 0409 042 061 or gavin@egpcapital.com.au




Performance by Sym bol (Cont.) Analysis Period: October 1, 2025 - October 31, 2025 (TWR)

Portfolio Heat Map

W 1772 TN ABAT PLTR o3 LRCX USAR WD NUKK 9636 [\ AGO QM U HOCD 376 VXX
1.87% 1.49% 1.10% 1.03% 1.00% 0.94% 0.93% 0.90% 0.75% 0.74% 0.67% 0.66% 0.66% 0.53% 0.53% 0.48% 0.47% 0.46%
LYFT GSIT NG uw AYA AVIR RKT IDR AN INTC SoXL s W B ASPI AW APE BAXT
0.46% 0.45% 0.44% 0.39% 0.33% 0.33% 0.33% 0.32% 0.31% 0.29% 0.28% 0.28% 0.26% 0.25% 0.24% 0.23% 0.23% 0.22%

NEM NVDA SNDK GM 1428 s foz¢ wwe STX RODT DANX KD A w M RAPT sic WELL
0.22% 0.20% 0.20% 0.20% 0.19% 0.19% 0.19% 0.18% 0.18% 0.18% 0.18% 0.17% 0.17% 0.16% 0.16% 0.16% 0.15% 0.15%
Ay KTOS TER CLF APA AR GIFE ool TECL NUE =Y, cLs HM RGLD LRV Qare PRN URI
0.15% 0.15% 0.15% 0.14% 0.14% 0.14% 0.13% 0.13% 0.13% 0.13% 0.12% 0.12% 0.12% 0.12% 0.12% 0.12% 0.12% 0.12%
GMIN RS CON DNA SKYT 316 oY PUVP BKSY LABU BBBY CRVL FODD NE RKLB 9995 ORLY ANET
0.12% 0.12% 0.12% 0.11% 0.11% 0.11% 0.10% 0.10% 0.10% 0.10% 0.10% 0.09% 0.09% 0.09% 0.08% 0.08% 0.08% 0.08%

KEX PR ooF ILU AR ISRG WNT a cue HXL QR\D smcl sPoT RG sHoP CLH an NAVS
0.08% 0.08% 0.08% 0.08% 0.07% 0.07% 0.07% 0.07% 0.07% 0.07% 0.07% 0.07% 0.07% 0.06% 0.06% 0.06% 0.06% 0.06%
PSKY 6869 HO ETSY cD VGT SOFI Mi6 ® BRE AD we PTRN MFC 1519 EQr 9899 1729
0.06% 0.06% 0.05% 0.05% 0.05% 0.05% 0.05% 0.05% 0.04% 0.04% 0.04% 0.04% 0.04% 0.04% 0.04% 0.04% 0.03% 0.03%
DASH e NFLX VUL ASB (or'y MG LBRT APLS INSP ORCL RV TEM MR 1093 WD @1 SR
0.03% 0.03% 0.03% 0.03% 0.03% 0.03% 0.03% 0.03% 0.03% 0.02% 0.02% 0.02% 0.02% 0.02% 0.02% 0.02% 0.02% 0.02%

IE IWF SN ARVK 2VRA CLPT S 6127 SUPX T EA FRPT 1BM NS e TOL sPY ABX
0.02% 0.02% 0.02% 0.02% 0.02% 0.02% 0.01% 0.01% 0.01% 0.01% 0.01% 0.01% 0.01% 0.01% 0.01% 0.01% 0.01% 0.01%

FM S000 DYL K BONG M APE.SUBO oA ELAN DV ™ PRAX TC SR ESTA ] FAS MFI
0.01% 0.01% 0.01% 0.01% 0.01% 0.01% 0.01% 0.01% 0.01% 0.01% 0.01% 0.01% 0.01% 0.01% 0.01% 0.01% 0.01% 0.01%

e APERTSO | CDIX ELV oY A AP BTE we INJ WBACVR an Q0P | APEESUBO L oA AVAT 9885
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

LV NEGG ARO i VST ASML aN B IO fo: Y 340 AIS 9633 SES RO o SHoP HAL
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -0.01% | -0.01% | -0.01% | -0.01% | -0.01% | -0.01% | -0.01% | -0.01%

PET fasaY RBLX FLS ® @ an ME Lot DHI ™R VICR AES METC RSG MB GRAL UAL

-0.01% | -0.01% | -0.01% | -0.01% | -0.01% | -0.01% | -0.01% | -0.01% | -0.01% | -0.02% | -0.02% | -0.02% | -0.02% | -0.02% | -0.02% | -0.02% | -0.02% | -0.02%
IPX KLAC FHV BTQ ATH HG o} 3330 RN RGTI AGM ELS SRPT B A MKSI BA BIU
-0.02% | -0.02% | -0.03% | -0.03% | -0.03% | -0.03% | -0.03% | -0.03% | -0.03% | -0.04% | -0.04% | -0.04% | -0.04% | -0.04% | -0.04% | -0.04% | -0.04% | -0.05%
BC8 QRO LUVN AXON IDXX NEM wa zIP BRAR R S CIFR T e BVA DSV 360 LTR
-0.05% | -0.05% | -0.05% | -0.06% | -0.06% | -0.06% | -0.07% | -0.07% | -0.07% | -0.07% | -0.09% | -0.09% | -0.09% | -0.10% | -0.10% | -0.10% | -0.11% | -0.12%
VKTX PPTA AVDL EFR DELL oocx META TR BSY GGAL REPL NTNX ACHC EOSE NVTS ™G PL 1787
-012% | -012% | -0.12% | -0.13% | -0.13% | -0.13% | -0.13% | -0.15% | -0.15% | -0.15% | -0.15% | -0.16% | -0.16% | -0.16% | -0.16% | -0.18% | -0.18% | -0.19%
G ARES are VX HR GsY SUPV ULTA DR LYC xP INBX 2400 AD ac ATI RO VRT
-0.22% | -0.22% | -0.22% | -0.23% | -0.23% | -0.24% | -0.25% | -0.28% | -0.28% | -0.29% | -0.32% | -0.33% | -0.34% | -0.38% | -0.41% | -0.41% | -0.43% | -0.44%

RIVN BKKT XNR PATH DFRO JEF LITE ALAB RGN WP UsD APP 1833 ECS ASTS
-0.46% | -0.46% | -0.46% | -0.50% | -0.50% | -0.55% | -0.61% | -0.76% | -0.90% | -1.05% | -1.50% | -1.55% | -1.63% | -1.99% | -4.95%
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